e A

SECURITIES TRANSFER
ASSOCIATION, INC.

Established 1911

BOARD OF DIRECTORS

TODD J. MAY, President
Senior Vice President
Wells Fargo Shareowner Services
Mendota Heights, Minnesota

MARTIN (JAY) J. MCHALE, JR., Vice President
President, US Equity Services
Computershare
Canton, Massachusetts

STEVEN NELSON, Secretary
Chairman and President
Continental Stock Transfer & Trust Co.
New York, New York

WILLIAM J. SPEIRS, Treasurer
Chief Risk Officer
CST Trust Company
Toronto, Ontario, Canada

MICHAEL NESPOLI, Assistant Secretary

Executive Director/Relationship Management

American Stock Transfer & Trust Company
New York, New York

CHARLES S. HAWKINS
Vice President, Enterprise Investor Services
BNY Mellon Asset Servicing
Wilmington, Delaware

KARA KENNEDY
Executive Director
ClearTrust, LLC

Lutz, Florida

MARIO PASSUDETTI

Managing Director

The Bank of New York Mellon
New York, New York

CHAIRMAN
STA BOARD ADVISORY COMMITTEE

CHARLES V. ROSSI

EXECUTIVE DIRECTOR
CYNTHIA JONES

ADMINISTRATOR
CAROL A. GAFFNEY

November 28, 2016

Brent J. Field

Secretary

U.S. Securities and Exchange Commission
100 F Street, NE

Washington, D.C. 20549

Release # 34-78962; File No S7-22-16
Amendment to Securities Transaction Settlement Date

Dear Secretary Field;

The Securities Transfer Association, ("STA"), is an organization of
professional record keepers that interacts daily with issuers, and their
investors, as well as with financial institutions engaged in trading and
settlement activities. Founded in 1911, the STA's membership is
comprised of over 130 large and small registered transfer agents in the
United States and Canada, maintaining the records of more than 100
million registered shareholders on behalf of more than 15,000 issuers
(from the largest publicly traded companies to small privately held
companies). The transfer agents that compromise the membership of
the STA primarily are equity transfer agents that provide the lion's
share of transfer agency services to the corporations listed on national
securities exchanges in the U.S.

The STA has been an active participant with other financial institutions
and trade organizations in the overall project to shorten the settlement
cycle from three business days after trade date, ("T+3"), to two
business days after trade date, (“T+2"). The STA is a member of the
Industry Steering Committee for this initiative as well as serving on a
number of the Industry Working Committees. The STA is supportive of
the Securities and Exchange Commission's proposal to amend Rule
15c¢6-1(a) under the Securities Exchange Act of 1934 to shorten the
standard settlement cycle for most broker dealer transactions as
referenced above, as it will reduce inherent risks in the current system,
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create a better trading and settlement alignment with other countries, as well as providing
a transition to an even shorter settlement timeline at some point in the future.

On behalf of the STA, thank you for the opportunity to comment on this very important
change to the U.S. trading and settlement system. Please feel free to contact me if you
have any questions.

Sincerely,

/%

Todd J. May
President



